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Item 4.02 Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

On November 13, 2015, the board of directors of DelMar Pharmaceuticals, Inc. (the “Company”) concluded that the Company’s previously
issued financial statements, for the years ended June 30, 2015 and June 30, 2014, for each of the quarters in the years then ended as well as
the quarters ended March 31, 2013 and June 30, 2013, should no longer be relied upon because of an error in such financial statements. In
connection with the preparation of the Company’s financial statements for the three months ended September 30, 2015, and following
consultation with a third party accounting consultant, the Company determined that the common stock purchase warrants issued by the
Company for placement agents services on March 6, 2013 (the “Placement Agent Warrants”) represented a derivative liability and should
not have been recognized as equity because the exercise price of the Placement Agent Warrants is subject to adjustment in certain
circumstances. The reclassification of the Placement Agent Warrants does not affect the Company’s operations nor does it affect the
Company’s working capital. The Company’s audit committee has discussed this matter with the Company’s independent accountant and re-
stated financials have been prepared accordingly.
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