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Item 1.01 Entry into a Material Definitive Agreement.

  
On June 3, 2019, DelMar Pharmaceuticals, Inc. (the “Company”) entered into a Securities Purchase Agreement (the “Purchase Agreement”) with certain institutional

investors (the “Purchasers”) for the sale by the Company of shares of the Company’s common stock, par value $0.001 per share (the “Common Stock”), in a registered direct
offering. The Purchasers in this offering have agreed to purchase, and the Company has agreed to sell, an aggregate of 1,170,000 shares of the Common Stock. In a concurrent
private placement, the Company is also selling to the Purchasers warrants to purchase an aggregate of 760,500 shares of Common Stock (the “Warrants”). The purchase price
per share of Common Stock and related Warrant is $3.10. Subject to certain ownership limitations, the Warrants will be exercisable commencing on the issuance date at an
exercise price equal to $3.10 per share of Common Stock, subject to adjustments as provided under the terms of the Warrants. The Warrants are exercisable for five years from
the date of issuance. Subject to certain exceptions set forth in the Warrants, if, on or prior to June 28, 2019, the Company sells or grants any option to purchase or sells or grants
any right to reprice, or otherwise disposes of or issues, any Common Stock or securities convertible into or exercisable for Common Stock at an effective price per share that is
lower than the exercise price of the Warrants then in effect, then the exercise price of the Warrants will be reduced to equal the higher of  (A) such lower price or (B) $2.25.

 
The aggregate gross proceeds for the sale of the shares of Common Stock and Warrants will be approximately $3,627,000. The closing of the sales of the shares of

Common Stock and Warrants is expected to occur on or about June 5, 2019 and is subject to customary closing conditions.
 
Maxim Group LLC acted as the lead placement agent and Dawson James Securities, Inc. (collectively, the “Placement Agents”) acted as co-placement agent for the

Company, each on a “reasonable best efforts” basis, in connection with the offering described above (the “Offering”). The Company entered into a Placement Agency
Agreement, dated as of June 3, 2019, by and among the Company and the Placement Agents (the “Placement Agency Agreement”). Pursuant to the Placement Agency
Agreement, the Placement Agents will be entitled to a cash fee of 8% of the gross proceeds paid to the Company for the securities and $35,000 for the reimbursement of certain
out-of-pocket expenses. Pursuant to the Placement Agency Agreement, the Company agreed to issue to the Placement Agents warrants to purchase up to 46,800 shares of
Common Stock, or 4.0% of the number of shares of Common Stock sold in the Offering (the “PA Warrants” and together with the shares issuable upon exercise of the PA
Warrants, the “PA Securities”). The PA Warrants will be exercisable at any time and from time to time, in whole or in part, commencing six months following the date of
issuance and ending five years from the date of the execution of the Purchase Agreement, at a price per share equal to $3.875 (125% of the purchase price per share of Common
Stock).

 
The net proceeds to the Company from the transaction, after deducting the placement agent’s fees and expenses, and the Company’s estimated offering expenses, and

excluding the proceeds, if any, from the exercise of the Warrants, are expected to be approximately $3.2 million. The Company intends to use the net proceeds of this offering
for its clinical trials and for general corporate purposes, which may include working capital, capital expenditures, research and development and other commercial expenditures.
In addition, the Company may use the net proceeds from this offering for acquisitions or investments in businesses, products or technologies that are complementary to its
business.

 
The shares of Common Stock sold in the offering were offered and sold by the Company pursuant to an effective shelf registration statement on Form S-3, which was

filed with the Securities and Exchange Commission (the “SEC”) and declared effective on September 27, 2016 (File No. 333-213601) (the “Registration Statement”), and the
base prospectus contained therein. The Company will file a prospectus supplement with the SEC in connection with the sale of the Common Stock.

 
The representations, warranties and covenants contained in the Purchase Agreement were made solely for the benefit of the parties to the Purchase Agreement. In

addition, such representations, warranties and covenants (i) are intended as a way of allocating the risk between the parties to the Purchase Agreement and not as statements of
fact, and (ii) may apply standards of materiality in a way that is different from what may be viewed as material by stockholders of, or other investors in, the Company.
Accordingly, the Purchase Agreement is included with this filing only to provide investors with information regarding the terms of transaction, and not to provide investors with
any other factual information regarding the Company. Stockholders should not rely on the representations, warranties and covenants or any descriptions thereof as
characterizations of the actual state of facts or condition of the Company or any of its subsidiaries or affiliates. Moreover, information concerning the subject matter of the
representations and warranties may change after the date of the Purchase Agreement, which subsequent information may or may not be fully reflected in public disclosures.

  
The Placement Agency Agreement and forms of the Purchase Agreement, the Warrant and the PA Warrant will be filed as Exhibits to an amendment to this Current

Report on Form 8-K. The foregoing summaries of the terms of these documents are subject to, and qualified in their entirety by, such documents, which will be incorporated
herein by reference.
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Item 3.02 Unregistered Sales of Equity Securities 

 
Please see the disclosure regarding the Warrants and the PA Securities set forth under Item 1.01, which is incorporated by reference into this Item 3.02. The Warrants

and PA Securities were offered and sold in reliance on an exemption from registration pursuant to Section 4(a)(2) of the Securities Act of 1933, as amended, and Rule 506 of
Regulation D. Each Purchaser has represented that it is an accredited investor, as defined in Regulation D, and has acquired the Warrants for investment purposes only and not
with a view to, or for sale in connection with, any distribution thereof. The Warrants and PA Securities were not issued through any general solicitation or advertisement.

  
Item 7.01 Regulation FD Disclosure.

 
On June 3, 2019, the Company issued a press release announcing the offering. A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated herein

by reference. The information in this Current Report on Form 8-K under Item 7.01, including the information contained in Exhibit 99.1, is being furnished to the Securities and
Exchange Commission, and shall not be deemed to be “filed” for the purposes of Section 18 of the Securities Exchange Act of 1934 or otherwise subject to the liabilities of that
section, and shall not be deemed to be incorporated by reference into any filing under the Securities Act of 1933 or the Securities Exchange Act of 1934, except as shall be
expressly set forth by a specific reference in such filing.

  
Item 8.01 Other Events.
 

Following the closing of the offering described under Item 1.01, the Company will only have approximately 1,022,700 shares of Common Stock available for issuance
under its authorized but unissued shares of Common Stock. As a result, the Company intends to file an amendment to its Registration Statement on Form S-1 (Registration No.
333-230929) covering the securities to be issued in the Company’s proposed rights offering thereunder (the “Rights Offering”) to (i) reduce the number of the securities to be
issued in the Rights Offering based on the available shares of Common Stock, (ii) to reduce the conversion price of the Series C Preferred Stock offered in the Rights Offering to
$3.10 (the combined price of the securities sold in the offering described under Item 1.01), (iii) amend the warrant coverage to equal the warrant coverage in the offering
described under Item 1.01 and (iv) to reduce the exercise price of the warrants offered in the Rights Offering to $3.10 (the exercise price of the Warrants sold in the offering
described under Item 1.01).
  
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits

 
99.1  Press release of DelMar Pharmaceuticals, Inc. issued June 3, 2019
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SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

 
 DELMAR PHARMACEUTICALS, INC.
   
Dated: June 3, 2019 By: /s/ Scott Praill
  Name: Scott Praill
  Title: Chief Financial Officer
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Exhibit 99.1
 

 
  

DELMAR PHARMACEUTICALS ANNOUNCES $3.6 MILLION REGISTERED DIRECT
OFFERING

 
VANCOUVER, British Columbia and MENLO PARK, Calif., June 3, 2019  -- DelMar Pharmaceuticals, Inc. (NASDAQ: DMPI) (“DelMar” or the “Company”), a
biopharmaceutical company focused on the development and commercialization of new cancer therapies, today announced that it entered into securities purchase agreements
with certain institutional investors in connection with a registered direct offering of an aggregate of 1,170,000 shares of common stock and, in a concurrent private placement,
warrants to purchase 760,500 shares of common stock. The combined purchase price for one share of common stock and each warrant will be $3.10, for aggregate gross
proceeds of $3.6 million. The warrants have an exercise price of $3.10 per share, are immediately exercisable and have a term of exercise of five years. The offering and
concurrent private placement are expected to close on or about June 5, 2019, subject to the satisfaction of customary closing conditions.
 
Maxim Group LLC is acting as the lead placement agent and Dawson James Securities, Inc. is acting as co-placement agent in connection with the offering and concurrent
private placement.
 
DelMar currently intends to use the net proceeds of the offering and concurrent private placement for its clinical trials and for general corporate purposes, which may include
working capital, capital expenditures, research and development and other commercial expenditures. In addition, DelMar may use the net proceeds for investments in
businesses, products or technologies that are complementary to its business.
 
The shares are being offered pursuant to an effective shelf registration statement on Form S-3, as amended (File No. 333-213601), that was previously filed with the Securities
and Exchange Commission (“SEC”) and declared effective on September 27, 2016. A prospectus supplement relating to and describing the terms of the offering will be filed
with the SEC and will be available on the SEC’s website at www.sec.gov. The offering is being made only by means of a prospectus and related prospectus supplement, copies
of which may be obtained, when available, from Maxim Group LLC, 405 Lexington Avenue, New York, NY 10174, Attention: Syndicate Department, or via email
at syndicate@maximgrp.com or telephone at (212) 895-3745.
 
This press release shall not constitute an offer to sell, or the solicitation of an offer to buy, nor may there be any sale of these securities in any state or jurisdiction in which such
an offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such state or jurisdiction.
 
About DelMar Pharmaceuticals, Inc.
 
DelMar is focused on the development and commercialization of new therapies for cancer patients who have limited or no treatment options. By focusing on understanding
tumor biology and mechanisms of treatment resistance, the Company identifies biomarkers to personalize new therapies in indications where patients are failing, or are unable to
tolerate, standard-of-care treatments.
 
The Company's current pipeline is based around VAL-083, a "first-in-class", small-molecule chemotherapeutic with a novel mechanism of action that has demonstrated clinical
activity against a range of cancers including central nervous system, ovarian and other solid tumors (e.g. NSCLC, bladder cancer, head & neck) in U.S. clinical trials sponsored
by the National Cancer Institute (NCI). Based on DelMar's own research programs, and these prior NCI-sponsored clinical studies, the Company is conducting clinical trials to
support the development and commercialization of VAL-083 to solve significant unmet medical needs.
 
VAL-083 is being studied in two collaborator-supported, biomarker-driven, Phase 2 clinical trials for MGMT-unmethylated GBM. Overcoming MGMT-mediated resistance
represents a significant unmet medical need in the treatment of GBM. In addition, DelMar has announced the allowance of a separate IND for VAL-083 as a potential treatment
for platinum-resistant ovarian cancer.
 
Safe Harbor Statement
 
Any statements contained in this press release that do not describe historical facts may constitute forward-looking statements as that term is defined in the Private Securities
Litigation Reform Act of 1995, including statements regarding the Phase 2 clinical trial discussed above and the current results and outcomes of such trial. Any forward-looking
statements contained herein are based on current expectations but are subject to a number of risks and uncertainties. The factors that could cause actual future results to differ
materially from current expectations include, but are not limited to, risks and uncertainties relating to the Company's ability to develop, market and sell products based on its
technology; the expected benefits and efficacy of the Company's products and technology; the availability of substantial additional funding for the Company to continue its
operations and to conduct research and development, clinical studies and future product commercialization; and, the Company's business, research, product development,
regulatory approval, marketing and distribution plans and strategies. These and other factors are identified and described in more detail in the Company's filings with the SEC,
including, the Prospectus Supplement for the offering.


